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PMs Pol./rflP .elrom02 Mr/ 2nl5

IIISK MANA(;EMINT POLICY

RISK MANA(iflllE\TSVSI l:Nl lh.llusine$ modellorRRS Shrres & StockBrokc^ Prt.

Lld. @nsisls ofnRs SbrB & Stck Brok dPrt Lid. own€d B ches ed Boiness Aswiate

Ofrc6(A horizd Pesons ). The clieiis m hted or mapped to $ee bmches or A? Alan fmm

thetEd€sexsuedf.om BEmhrs/AP. lhmaBcenain clie s lho lra.lc usins lhe inlmet lt din8

pladom of RRS Sh,6 dd Slock Btoke6 Pvl. Ltd.. Co.buins dd noniloring ofdes hdcs

G don. Ibn RMS/ sufleiiloe depl.

Majol lurcriotu oI RMS:

1- Alleating exPosure 1o the.liets' trading a.count and mbling ihe.licnrs' to do

2. Mmito.ing of orde6 & trads by dients. Ch{l<jng of ordd rcj<tiotu and imedinS

exPosure, if required.

3. Monitoflng the MTM Prcfit/ld incurcd out oI trades, 
'omParinli 

the Achral

Mdgin requiremenh of clients md the Total Margin avaitablc for cliente on a one to

one basis ad initiating lem€dial actioE, il required

4. D<ision Dl(inS &ith resPdt to squding ofi pcitioE on account oI MIM loss o'

\,larSin \horddll5 or r\ oher res thar ru\ rns'

TRADINCi

RRSSha€ and Stck Broke6 Pvt. Ltl isr istere't member of stmk Eachan8es which dc

having a *ttlement system of T+2 in CaPital NGJket seSment and Dailv mrk to m let

*ttlement & Final *ttlement in Futures & OPtiore *8ment (in'luding Curencv

Derivatives) RRS Shms and St@k Brokd Pwt' Ltd is using various &ont e'd exeurion

lyqtems lrt. BOLT NIAT. CICL' ODIN NOW etc Ior trading i

I

RRSsharPs & sto.k BroreE P!t. h.l
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Erposu6 on such BoLT/NEAT/CICL/oDIN etc (tradin8 Terminals) are set by RRs

Shaa md srck B.okers pvr. Ltd. 's RMs department and are done for each and €very

c{imt bed on the mrgin availablc with ttum.

he tem 'ExpGure' mcatu the extent to whi.h rhe ctimt's dcposir can be uhlized for

RRS Shares d Ste( Broters Pvr t-td. my lDre difterenr erposure poit! to.Invesiore

and dar rrades. RRs sharcs and stml Brotds pvt. Ltd. tuI proli.le sposurc depndinS
upon Exchangc s vaR malgln oi particultu Kuritl/sdip as pc. clGing rate on T-1 as

rduced br the appropriare hat cut at a rat€ nor tss than thc VAR margin.ate of ttu
sdulily at thc beginning oI T day (NSE file C VARr DDMMyyyy-1. DAT .eferint
.olm vAR Mdgin i.e. Cotumn 7 or BSE fil€ ICCLoo VARELMAM DDMMyy
efenint Column VAR Me8in of AOD fite of T .l.y) my be applicablc f.om time to timc,
in multiple of cerrain per.entage or rd-h( Iimit on case to casc basis, for taking delivcry

Posirions in C.pital Ma.ket. This tuy va.v from rime ro dme in ac.ordanc. with the mrker
.on{litioN and .lienr b ctie.r. Exposure.a be availed base\l on esperive cli.nt,s
s{urities held in vanoxs d.mat accounr of the RRS Sharcs an.l Stftk Brok€.s pvt. Lrd. ,
kuritia held in .licnt's dcmr ac.ounr haling !()A in favour ot RRS Shares and Stftk
Brokers Pvt. Lrd Ge.ufti€s shalt b€ slbjecr to a hairtut i! the vatuation) anrl with avaitahle
ftdit balance in rhe A.counr tedger.

In.alital tuker the.tient is alow.d ro rake the €xp.sue .n murtiptid basis or ad hs
baC whi.h can be anvwhere up to t0 times or high€r of rhe.lient,s dep6it. Whee6, in
Futures & opri.6 sgment, wh..€ ex.hanSes hav. stipltared tued inirial mrgitu and

8in and ,u.h other appti.abrc m,gire trom rihe to rine ji ,s compll$rl/ to
ther in the fom o, clear fund balance or as collat€ral sulhes

EXPOSURE R('LES:

Ea.h and every dient registsl with RRS Shdes dd Stdk Broke.s pyr. Ltd. leeds to

Ptuvide initial depcit by way of.h€que or sccurjties. on clearance ot the .h€que/suritie
in th€ account of the dient, he/ she will tE able to put buy or Fll ordcrs thoush RRS Sha.es

anl Stek Brokds P!t. l-td. 's trading platlom

I
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The tem Total Mdgin Alailabl€ neam th€ account balance availabl€ for the client in his

letiSer account. Collateal shdes heatu the sh es whi.h de bought by thc.lient in.sPe.t

of which no payments are ouBtnnding and a.e available in the ciient collat€.al account /
collateral Nount. S€(ritis kept in CUSA accomt cm b€ coEidered towdds rePorting of

dients lEgin obligation in denvativ€ seSment alter adjating my debit balance in slch

dient ledger, dos all *gmcnts dd E\chdg6 (including commoditis but qcluding

Ml! a..ount balfte). Sh.G in .lient's own demat eomt (PoA Aaomt) .ould also be

cotuide.ed as .ollaterals fd the purposc of trading in derivative.

Newly liste.l sha€t itliqlid s(unties and Tradeto_Tnde sles e slbjdl to enlEnced

VaR r@gin and trading in these rlPs are subi<t to th€ high mark€t rnls and rate

fluctuatios. Illiquid kurines & Trade+o_l rade s{urnies will have a dail} Pti'e rmge and

there are chancF that the{ shares reach the uPPe. DPR o.I'wer DPR during a tradin8

.lay. I Ieme, thc dealing in th.se sdurlies sill bc subje.t to the Pe'miasion hom the RMS

depatnent md will be s!bje.t to thc avaitablc.redit balame onlv'

Nsly listed shares sually do not hare anv DPR dd hence' the chances lor rate

fluctuatioc @ more. Th. ilealing in newly listed sh B will be tesri'ted to the

.redit talm.e altcr .onsiderins the M-tGNl lsels'

In.ase of.lient having R)A demat accolnttith RR.s S'DrPs 2nJ 9dk

DP. RRS Shars and Stdk Brok rc Pvt I td in h1s absolute di{retion shall traNld t

RRssh:res & stork Bmke6 Pvi Lt

For availi.g rhe bemlit ol.ollat€ral mrgii, client neds to bansler the suriries eiths to

client collateral account or .ollateral ac.ount of RRS shares and Stck Brokers Pvt. Ltd. 6
my be permisible. A1l the shdes timfcrcd as collateral Gn be.otuide8t for erPoeure

aJte. deducting an appli.able lui(ut on th. .losing price oi the sha.cs.

Howeve., RRS Shtres d( Stek BrokeB t\t. Ltd. my allow Trading in Ncwty Listed

Shag & Itliquid S<unties sulricct to c€rtain conditions as it my deem fit and ProP€r in its

Souare of fl l-iouid.rion:

securitic to such t{rA donat ac.ount.lesPite non_Payment/ P tial Pavnent bv clGnt' Tte
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client has to merup with his pay,i. / du6 / funds ob{i8atim in plffribqi time tim 6
p€r lrevalent RM poli.y of RRS Sham and Stek Brotec I\r Ltd. . In all othq.ag of
non payment or partial payment, RRS Shares and Sttrk Brokcs pvt. Ltd. in its at&1ute

distion shall d6ide on ca* b .a* basis whethq to r€tain full value oI kuririE (in .ae
oi non-payment/ p rial paymet) or to tratufer su.h unpaid .tienr sunriB to .lients
detut ac.olnt d6pit€ rhe cllent havinS debit balft€ or moving to Climt Unpaid Se.u is
Account (cUsA) or dispose-off the stu ies (in cae oI non-payment) within 5 trading days

from the date oi pay-out. RRS ShaB md St(t Broke6 pvt. Ltd. my sat€ Rudns tyin6
in client collateral / collatdat account based on clienls sp(ifi. iroEucrio. and cm coroi.ler

the sm€ towards such lnpaid kuriries provided clear tunds de Heived within such 5

t adinS days. RRS Shares .nd Stdk Brokes PvL Ltd. shall, on a demnd made by ctienr,

rcleae the sduritics to the client to ttu exrenr of the dount recived or lying to rhe .redir

RRS Shdes and Stftk Brokers Pvr Ltd, may tak€ slch d{ision w.r.t. traEler of sfuiti6
Iroh Pool / Unpaiil Se.uriries demat ac.ount to Clients, oM denat Account / CUSA on
case to casc basis. In ca* wherc s€oiris are traffimed to CUSA the. RRS SlEs .tut
StNk B.okeE Pvt Ltd. shall be ar libcrtl, to sll su.h clients s{urirics 6 ixr p.*alent
market ratc oI su.h kurities ftuh tim. to rime ro the e*e.t of unpaid mou.t Howeve,
RRS Shares and st(k Brok6 pvt. Ltd. upon Heipt of imrruction lroo .li{t may atso scll
the Kurities oI ruperilc.lient lyin8 in ,,Client 

Collareral A..ounf, itutead oI Euriti€
lyinS in CUSA md .onsid.r rhe ei.l de.lir anou.r row ds rnpaid kurirics. RRS Shares
and Stdk Brole6 Pvt. Lrd. shal nor be hetd respoBiblc if is tuble to sll the unpald
s{urities withh 5s dal Irom pa!-out date.luc to reasotu s!.h as imcrive/suspend€d
sha.esl sccuiries. lower .tcuit, litiSatioB, legrnatov enlo..emcnt / cout .lirrtjons, other
trading restri.tioN lite cSM o dI other retuon spdine.l lrcm time ro time.

RRS Sharcs and Stmk Brokfls I\t. Ltd. shall prftee.l turthe. wirh disposing off s{lrities
d per Clidt's iturructioE. U no irotru.tjoro, rhen RRS Shn.es and Srek Brokers pvr r.frl
may dispoe{ff clien(s kuriri.s l)ing any demat a.count vi7
CUSA Co'rt/rdl . tiea' \utdtcrdtetc dnd (.\ut|,rnl prnt:l o-,s on ru, t_ lle

slElt b. hansfered to or adjBd from Bpftnve clicnr a.comr. Sel$rim .f
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(lidh slallnonilot@lids @nmni tion Jm RRs sles |nd Stek Bftklts P|n. Ltd. to nhls

th. dtstAnding due |nz. dailt tutgin si..t enl, @ntmtt bks- Bilb, ehtail nnd SMS

Mmuni nanapan Jto .nia$ inhrutionhnted m br.k afrd, iflterut tndinS t nninob ek

fot pnnptly et iry *E d2bit bokfled nrryins.' E eid Nnntnicrnm/ inlontunon shr b.

c@sttuet16sufr]Jnt tuhndi tionordannt0gbell to.lia tlrsulingLisottsttfldinS. Failat

ta@nplyslellbadto disryin|iff rh!climt s rtrks ot lia danf,Ehe.tint's oPen lGinan by iE

RRS Shn$ ond sto.* Btoks h . un. l,ittul/] nny futtw tun@ ot Pft4nler @nntni.atiot.

a

$rip and qudtity ion dv or combimtion of dlmt a.count vlz.

CUSA/POA/P@l/Collatual/ client collateral etc shall bc at the sole disretion oI RRS

Shares and Stel BrokeB Irt. Ltd. . Should RIIS Shares and Stdk B.okere Pvt. Ltd opt Ior

liquidation oI client Kurities in .e of non payment withln 5 days from the pay out date,

no pre-order .onlimtion is rquired to b€ obtained, as this beilg SEBI ct.ul matulate.

ln case RRS Shares and Sk* tl.oke6 Rt Ltd. is unable ro hansfcr the tuitics to client's

BO account duc to any legittMte rcasoru. RRS Share dd Sttrk BroL.rs Pvt' Ltd @-v

PNee.l to liquidate the ssuriiies iying in demt a.c'""ls :nd h:nsfer rh' tunds to thc

banl ac.ount oI the clidt If RRs shag and st(k Brokds Pvt' Ltd' is lnable to t'areI€r

the tun& due to client's bank r(omt bdoming doMt and clidt i3 
'ot 

contactable' RFs

Shdes an{l Stdk Brokers Pvt Ltd. shaU set aside su.h funds till the client is 
'ontactlble

md cor€t banl xcount details arc obt ined

Fdther, in .lnniqa accdunt aurhorization w.r't clau*s aPllicable to settlcmcnr oI

Huntie shall demed to be (Lelere.l in tcrm of SEBI 
'ircllar 

datcd 20/06/ 2019' Ite above

provisios oi RMs Policy shaL aPPly mutarG mutan'lis to the policie dd Prdedure oi RRs

Shares an.l Stck Brokers Pvt. I.td. . hcess *'!itis held in "Collat'ral/ Clicnt Collateral '

account shall bc release.l to l:lient at the tine ol monthly/ quarterl-! scttlement oi 
'lient

a..ounts alrer mling n<esry retention as P€r regulatory diEnotu Cli€nt hereb! agrd

and authori*s RRs shatu5 drl stdk lrolcs Plt Ltd' to Pledge/ tramid his sdurities

(lying with RRS shde a d St(k Biokers PYr Lrd ) with/ to CL ing Memhr/ Cladin8

RRs shares & ttock Brokeu P\t trd
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In c& of Burities where intd depGitorv traBfcrs ar€ nor avaitabl. (viz. SCB, c-Se etc),

cliot slEll be requned to open additional demat a(ount with such othq dep6itori6 and

intimte the RRS ShdG and Stek Brciiers hr. Ltd. fortlMith, the deraits of such a(ounr
lor tracld of s{urihcs. In ab€€nce of comunicarion from.lient, t shalt be peuhed that

the clent do nol have a..ount with su.h orher deposi.ory and rhe s€uitiG shall by default

be trtuI€rcd hoh Pool/ CUSA to clienr collateral ac.ount of the RRS Shr6 and St(k
Brokds Pvr. Lrd.. Thc RRS Shrre and sr(k Brokcrspvr. Ltd. shal fuith€r b€ ar libe.ty to

cha.8e md r{over.ustodian charges on the s4urities so hetd and/ or dispFoff such

wurlties. Such s{!riti6 so held in colateral/ dienr colatdal a.counr shall nor tE subjed

to quansly *ttlcment.

MEASURES AEING ADOPIED DURINC NIAR(II

As a part of risk management systm, RRS Shd* d St€l Broke6 p!t. Ltd. tEs ituju.ted
*parare team who is mm orins the expGures oI dients / authorize.l pesoro on reat-rihe
baeb. DurinS mdket iall, RRS SlEres md Stck Brokers pvt. Lr{1. mon oB rhe pGirion of
Bptrtive .lient as welt as aurhorizcd perms lite his c.ed batan e avaitable with i!
R!.ities lying with it ck. ad depending upon rle sme, RRS slEres dil Srek Bbke6
Pvt. Lrd. allow them to tre.r o. ..eate rhc pcition o. to e.hmce/ rcdu.e their position/
erposue. At the ehe rime, RRS Shares and Stmk Btukerc pvt. Lnl. has to .oEiije.
resp(tive cli.nls trade histor),/ past, fiMncial Gpactv and/or credit $,orthitu$ an.l
efeEals l. casL', there is debir bala.e, .lie.r slElt provide suffi.ient mrgin / *uriti.s ,/
tunds to canl our his rcquest lor t€h buying or 10 oeate fBh pGition.

Di{losurer In ordo to protecr its inrercst RRS Shares d.l Stek Brok€B pvt. Ltd. r{s s
its !i8ht to alte, / mhd rhjs IIMS Fticy or any parr rhe!$i in ils absotut disietion fih
tinc to time considering irs prevalcnt RN,S poli.y and mrket.onditioc or as per thc
reSalatory requirchenrs bI displaling tne sne on ils wcb6ire. Clients are b.ing .d!i*d to
rclerweL$ireofRRSSh es ed Stock Brokers pvt. Ltd. w.r.t pre,?tcnt RMS poticy, poticie
,nrl Proc€duic's and su.h orher \1r\'1.1,.-Jrr. - iH, -! r ni1 rq..l.idr J,rrr\"trinr.

:E and St(t Brokss ]\t. lrd. . In .e of dy querl or Io, Iu.thq
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This poli.y is conridered and app.ov.d by Board of RRS Shares and RRS Sh es and

Stockarokers Pvt. Ltd- s l'vt. Ltd. in the meeting h€ld on 3Oh April2025,

..aJn't
j-\

e

RRs shares & Sto.k Broke6 P\t Lr :l

ddeEtandin& dienr my approach the compliance depdtment on Telephone No

6\829273 or 61A29 \39 ot 61a29136.



N RRS"

RESOLV ) IHA I lhc ncw Rkk M aecmcnr Policr olRRs sharcs & Srck Broke6
Pvl Lrd Nas plaed belore the board lor then ammlal. It is with eg.rds ro rcvir]n V R
\'ldC', spol.cablc ar bcgrnr,E of rl.- I dal and cr d oi I da)

I hc tsoard has approv.d thc smc and dcckion *as ukcn for nccc$ary (cps lor
ifr plemenrarion olrhe $fr r.

ti

[Rt ll]/1it5 & tIot( Beo(tRl PvT ID

ExtEt 6om the minutcs oi thc Board Meeting ol Diecto6 ol RRS Shdes & Sbck
Bmkeu Pr. Lld hcld on lod Apir2025, Wednesdly at t2.0l]p.m. hetd at irs Esistered
oince 24/8. Raja BahadurVansion-ll. 114, R3ja BaladurCompound, Ambalal Doshi
Mdg. Fon Munbd-,1000:].


